
 
 
News Release 
For Immediate Release 

 

Venture Niagara launches Regional Relief & Recovery Fund 
to support local economy 

Businesses in Niagara unable to access existing federal relief measures can now apply for 
funding under new initiative 

 
May 20, 2020        
 
Thorold, ON - Small businesses are at the heart of our economy and many are vital to this 
community. The COVID-19 pandemic has resulted in uncertainty and anxiety for businesses 
and their employees. This is where the Regional Relief and Recovery Fund (RRRF) comes in. 
With $962 million nationally, the new Fund will support businesses that are unable to access the 
Government of Canada’s existing relief measures and enhance access to capital for rural 
businesses. 
 
On May 13, the Honourable Mélanie Joly, Minister of Economic Development and Official 
Languages, announced that southern Ontario businesses that can now apply for RRRF. As the 
Regional Development Agency for southern Ontario, FedDev Ontario is working with key 
partners such as the Community Futures Development Corporations (CFDCs) across the region 
to help businesses during these difficult times.  
 
In southern Ontario, $252.4 million is available as follows: 

• $39.4 million to provide rural businesses with access to capital and business support, 
delivered by southern Ontario’s CFDCs; and 

• $213 million for SMEs facing financial pressure through FedDev Ontario. 
 
$39.4 million in CFDC funding 
CFDCs are providing financial contributions (interest-free loans) to help support fixed operating 
costs of SMEs, where business revenues have been affected by the COVID-19 pandemic.  
 
Funding through Venture Niagara Community Futures Development Corporation  
In order to provide targeted assistance to the small towns and communities we serve, Venture 
Niagara will focus on assisting “main street” businesses, such as retail shops, restaurants, 
corner stores, and businesses of strategic importance to our communities, with loans up to 
$40,000.  
 
Please visit our website for more information on eligibility and the application process  
Should you be interested in a loan of $40,000 or more and meet the eligibility criteria outlined on 
FedDev Ontario’s website, you may wish to apply to FedDev Ontario.  
 

https://www.ic.gc.ca/eic/site/icgc.nsf/eng/h_07682.html
http://www.feddevontario.gc.ca/RRRF
https://www.feddevontario.gc.ca/eic/site/723.nsf/eng/h_02581.html?OpenDocument
https://www.feddevontario.gc.ca/eic/site/723.nsf/eng/h_02581.html?OpenDocument


Quotes 
"With nearly a billion dollars in support across the country, the Regional Relief and Recovery 
Fund will fill in some of the gaps. Our message to Canadians is clear: we are here for you now; 
we will be here for you in the weeks and months to come; and we will get through this together. 
We’ve got your back." 
-The Honourable Mélanie Joly, Minister of Economic Development and Official Languages and 
Minister responsible for Federal Economic Development Agency for Southern Ontario 

 “Small and medium-sized businesses have been particularly impacted by the COVID-19 
pandemic. This investment in the Regional Relief and Recovery Fund (RRRF) will capitalize on 
Venture Niagara’s unique position and expertise to help support rural businesses and 
entrepreneurs during these challenging times.” 
- Frank Rupcic, General Manager, Venture Niagara  
 
Associated Links 
www.ventureniagara.com 
FedDev Ontario 
Canada’s COVID-19 Economic Response Plan 
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Frank Rupcic, General Manager 
905.680.8085 ext. 23 
frankr@ventureniagara.com 

 

http://www.ventureniagara.com/
http://www.feddevontario.gc.ca/eic/site/723.nsf/intro
https://www.canada.ca/en/department-finance/economic-response-plan.html

